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Homer Historical Society establishes endowment fund

HOMER—Preserving Homer area history has been the mission of the Homer Historical Society since it was established in 1974, so it was natural that the organization recently established an endowment fund to provide a future financial base for these efforts.

Homer Historical Society president Clem Camp said, “It’s a legacy from this board to the future.” 

The Homer Historical Society Endowment Fund is the tenth and newest of the Homer Area Community Foundation’s endowed funds.  “We are very pleased that the Homer Historical Society has opened an endowed fund with the Homer Area Community Foundation, and we are pleased to be working together in creating a lasting legacy for our community,” said Homer Area Community Foundation president Carol Petredean DiSalvio.  The Homer Area Community Foundation, with assets of approximately $2 million, also has 12 endowed scholarship funds, nine donor advised funds and six non-endowed funds.  

Camp said that the Historical Society’s board of directors wants the community to know the organization is planning for the future of area historic preservation as well as thinking about its past.  It’s a commitment to the organization’s purpose which is preserving and protecting Homer’s history including landmarks, stories and artifacts, as well as providing information about them, educating the public, and furthering the purposes of the Blair Historical Farm Museum.


Endowment fund expenditures can be designated only for addressing the organization’s purpose, and decisions about spending endowment fund money will be made by a quorum of the Homer Historical Society’s board of directors. 

As with any Community Foundation endowed fund, the Historical Society will be able to spend a percentage of the fund’s interest each year but not the principal itself, ensuring that fund contributions will exist and grow while providing financial resources for current projects.  


The $5,100 to establish the fund came from the sale of timber which is harvested periodically as part of the farm’s established forest conservation practice.


“Making the decision to start an endowment fund grew out of discussions about sound financial management and providing people with additional ways to support the organization.  It gives a good option to people who are doing estate or trust planning.  However, the opportunity is available at any time for any reason,” said JoAnne Miller, one of the Homer Historical Society’s founding members.  “It’s easy to make a contribution to the endowment fund through the Homer Area Community Foundation, and because the fund is endowed, it can be a lasting memorial as well,” Miller said.  She noted that there are income tax advantages to contributions made to a community foundation endowed fund.

Current Michigan Community Foundation tax law permits a taxpayer to reduce Michigan income tax or single business tax liability by a credit of 50 percent of the amount contributed to a community foundation endowed fund, subject to a maximum credit of: 
· $100 for an individual filing singly (for a $200 donation.)
· $200 for a married couple filing jointly (for a $400 donation).

· $5,000 or 10 percent of tax liability before claiming any credits, whichever is less, for a resident estate or trust (for a $10,000 gift).

· $5,000 or 5 percent of tax liability before claiming any credits, whichever is less, for taxpayers filing a Michigan single business tax return (for a $10,000 gift).

Contributions to the Homer Historical Society endowed fund can be made through the Community Foundation with a check made payable to the Homer Area Community Foundation with a note that the contribution is for the Historical Society’s endowed fund.
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